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I Year B. A. Programme (UG) Courses — Under CBCS
Semester — |
Paper — | (Core Paper)
Micro Economics — Consumer Behavior

Module -1
Nature, definition and scope of Economics - Wealth, Welfare, Scarcity and modern
definitions.

Module -2
Methodology in Economics - Micro & Macro; Static and Dynamic analysis; Normative
and positive science, Inductive & Deductive methods; Partial and general Equilibrium.

Module - 3
Utility analysis: - cardinal approach-The Law of diminishing Marginal utility- The Law
of Equi-Marginal Utility- concept of consumer’s surplus

Module - 4

Demand analysis - Law of Demand - Elasticity of Demand - Measurement of Elasticity of
Demand - Price, Income & Cross Elasticities of Demand.

Module - 5

Ordinal Approach: Indifference Curve analysis - Properties of Indifference curves -
Price or budget line - Equilibrium of the Consumer with the help of Indifference curves
— Samuelson’s Revealed preference theory.
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